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Understanding the Notice of Rescission continued...

When a default on the obligation secured by a deed of trust has occurred, the beneﬁciary (lender) will cause a "Notice of Default" to be recorded
as evidence of the default. This signals the commencement of the nonjudicial foreclosure proceedings. Following the recording of said notice, the
trustor (borrower) may cure the default by paying to the beneﬁciary all past due payments, together with costs, interest and fees, until ﬁve business
days prior to the date of title trustee's sale. In the event all amounts are paid, the beneﬁciary and/or the trustee will execute and record a "Notice
of Rescission", thereby canceling the effect of the "Notice of Default" and terminating the foreclosure proceedings.

❶ Recording Information: The date and time of recordation; the ﬁle, document or instrument number; and/or the book and
page(s) of the ofﬁcial records are-- assigned and noted by the county recorder in order to establish the recording reference.

❷ County Recorder's Stamps: The large stamp reﬂects the recording reference of the document and indicates the name of
the county and county recorder. The smaller stamp shows the recording fees.
❸ Pertinent Information About the Deed of Trust: In this space, information concerning the deed of trust formerly in default
is shown. It includes the names of the original trustee, trustor(s), beneﬁciary(ies), recording reference, and the name of the,
county in which said deed of trust was, recorded.
❹ Recording Reference of Notice of Default: In this space, the recording reference of the previously recorded "Notice of
Default" (which is being rescinded) and the county where it was recorded are shown.
❺ Date of Execution: Generally, this is the date on which the document is executed (signed), which is often the equivalent
date of preparation or drawing. Execution may take place after preparation or drawing, but never before.
❻ Signature of the Trustee: On this line, the signature (execution) of the representative for the trustee is shown, and his/her
name should be printed or typed beneath the signature.
❼ Venue: This identities the state and county where the acknowledgment is taken.
❽ Acknowledgment: An acknowledgment is a formal declaration, made before an authorized ofﬁcial (usually a notary public),
by the person who has executed (signed) a document that such execution is his/her own act and capacity(ies). This declaration
is then reduced to writing and attested to hy said authorized ofﬁcial. In most instances, a document must be acknowledged
("notarized") before it can be accepted for recordation.
❾ Notary Seal or Stamp: In this space, the ofﬁcial seal of the notary public or other authorized ofﬁcial must be afﬁxed or
stamped.
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